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PETRON RETURNS TO PROFITABILITY IN Q3

KUALA LUMPUR - Petron Malaysia Refining & Marketing Bhd (PMRMB) marked a solid
performance in the third quarter with a RM98 million net income, completely reversing its
RMé9 million net loss in the second quarter this year and nearly tripling its RM34 million
netincome in the third quarter last year.

Fuelling the Company’s remarkable recovery was the upturn in oil prices and demand.
PMRMB sold 7.7 million barrels during the third quarter, a 28% improvement from the
previous quarter as the Malaysian government eased its restrictions on business activities
and mobility through the implementation of a more relaxed Recovery Movement Control
Order (RMCO). This allowed more establishments to resume operations and for inter-state
travels to reopen.

Dated Brent crude increased by 48% to average $43 per barrel in the third quarter from $29
per barrel in the second quarter this year. However, compared to same period in 2019, the
benchmark crude was still 31% lower due to weaker global oil demand caused by the
COVID-19 pandemic.

“While the ongoing pandemic continues to present major threats on the oil industry and
the economy as a whole, we are pleased to see our prudent cost saving efforts and
productivity measures bear fruit,” said PMRMB Chairman Ramon S. Ang.

PMRMB posted RM1.7 billion in revenues in the third quarter, down from last year’s RM2.8
billion due to softer demnand and lower prices. Despite the drop in revenues, gross profit
rose by 54% to RM152 million from the RM99 million reported last year due to net inventory
gains during the period. As PMRMB continued to implement cost savings measures, it



posted a RM98 million net income for the third quarter significantly reducing its RM153
million net loss in the first half to RM 55 million for the nine-month period. While Malaysia
re-imposed a Conditional Movement Control Order (CMCO) to avert the recent increase in
COVID-19 infections, the Company hopes to maintain its positive performance by taking

measures to avoid further inventory losses and to continue with its cost-saving measures.

(ends)

CAUTIONARY NOTE: Statements in this release relating to plans, projections, events, or conditions are forward-looking
statements. Actual results, including project plans, timing, and capacities, could differ materially due to changes in long-
term oil or gas prices or other market conditions affecting the oil and gas industry; political events or disturbances; the
outcome of commercial negotiations; changes in technical or operating conditions; and other factors.

About Petron in Malaysia:

Petron Malaysia is a leading company in Malaysia’s downstream oil market. Its 88,000 barrel-per-day Port Dickson
Refinery produces a wide variety of world-class fuels which is distributed through 8 terminals strategically located across
the country. Through about 700 stations nationwide, it retails premium fuels namely Blaze 100 Euro 4M, Blaze 97 Euro 4M,
Blaze 95 Euro 4M, Turbo Diesel Euro 5 and Diesel Max. Petron is committed to its vision to be the leading provider of total
customer solutions in the oil sector and allied businesses. Please visit petron.com.my.

Media contact: Petron Malaysia Refining & Marketing Bhd’s Corporate Affairs Dept.; Suraya Haris Ong at +603-2082 8652 or
email at suraya.haris@petron.com.my.
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