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PETRON SUSTAINED SALES VOLUME AMID RECOVERY IN 4Q 2019 INCOME

KUALA LUMPUR — Petron Malaysia Refining & Marketing Bhd (PMRMB) recorded sales volume
of 9.2 million barrels in the fourth quarter of 2019, 6% higher than the 8.6 million barrels sold in
the same quarter of 2018. For the full year 2019, the Company’s sales grew by 2% over the

previous year, generating total sales of 36.3 million barrels.

Despite the increase in sales volume, revenues for 4Q2019 were flat at RM2.9 billion as prices of
petroleum products in the region were slightly lower compared to 4Q2018. While average Dated
Brent for the quarter was lower by 7% at USS$63 per barrel, refining margins narrowed compared
to the same period in 2018. The heightened political tensions among oil producing countries
pushed up crude premiums while uncertainties in the global market weighed down on the prices
of finished products. Amidst these volatilities, the Company still posted a net income of RM29

million for the 4Q2019, a complete reversal of the RM26 million loss incurred in 4Q2018.

For full year 2019, the Company posted an operating income of RM265 million, 14% higher than
2018’s RM233 million. However, the required mark-to-market valuation of inventory led to
unrealized losses, resulting to net income for the year dropping by 21% to RM177 million

compared to 2018’s RM225 million.

Amidst the challenging business environment, the Company together with its sister companies,
continued to pursue strategic programs to enhance its retail network, operational efficiency, and

overall product offerings and customer service experience.



Petron Malaysia opened 57 new stations in 2019, bringing the group’s total to about 700 service
stations. Petron LPG’s Gasul brand has also reached more households with the expansion of its
distribution network and the introduction of self-pick-up points at more Petron stations for the

convenience of its customers.

PMRMB’s two major projects in the Port Dickson Refinery (PDR), the Diesel Hydrotreater which
will enable the Company to produce cleaner Euro 5 grade diesel, as well as the two new additional
product tanks and jetty facilities, which will provide freight cost savings, are on track for

completion in 2020.

“Given the favorable results of 2019, we are confident that 2020 will be another strong year for
Petron Malaysia. Our efforts to strengthen our position are on track and we remained focused
on pursuing our long-term strategic goals. We also look forward to rolling out new products and

initiatives to further separate our brand,” Ramon S. Ang, Chairman of PMRMB said.

(ends)

CAUTIONARY NOTE: Statements in this release relating to future plans, projections, events, or conditions are
forward-looking statements. Actual results, including project plans, timing, and capacities, could differ materially
due to changes in long-term oil or gas prices or other market conditions affecting the oil and gas industry; political
events or disturbances; the outcome of commercial negotiations; changes in technical or operating conditions; and

other factors.

About Petron in Malaysia:

Petron Malaysia is a leading company in Malaysia’s downstream oil market. Its 88,000 barrel-per-day Port Dickson
Refinery produces a wide variety of world-class fuels which is distributed through seven terminals strategically
located across the country. Through about 700 stations nationwide, it retails premium fuels namely Blaze 100 Euro
4M, Blaze 97, Blaze 95 Euro 4M, Turbo Diesel Euro 5 and Diesel Max. Petron is committed to its vision to be the
leading provider of total customer solutions in the oil sector and allied businesses. Please visit www.petron.com.my.
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